] Uct 221995 L1:ooH rn“r;.-,u : U "J—'}*“ / 1 ./ Ll
P = i1 (n&s O
_ : Lf;h,/’ﬁ ¢0 2~

GREAT SALT LAKE MINERALS CORPORATION
8300 Coliage Blva. « Overland Park, KS 66210 Tal {313) 344-8302
Fax (813) 3387919

Post-It™ brand fax transmittal mermo 7671 |4 afpages » A

| S Yo Coder. | Kachail Cop
Co. =
October 21, 1993 é;/
B T US IN - F2 %
. Fax ¥ Fax # o '
Mr. Jim Cartor

Utah Division of 0il, Gas & Mining _
355 West North Temple

3 'I'riad Center, Suite 350

Salt Lake City, UT 84180 1203

VIA FAX 'RANSMISSTON 801-359-3940

RlE: Great Salt Lake Minerals
Reclamal Lon Surety M/05//002
Weber County

Dear Mr. Carter:

This will confirm our telephone c¢onversation this morning.
As we discussed, effective Thursday October 28. 1993 the letter
of credit currently in place in the amount of $239,700.00 through
Chase Manhattan Bank of New York, will be replaced by a letter of
credit in the same form and awount, by Comserce Bank of Kansas
City N.A.

It is important that the Chase LC be released at the same
time that the Commerce LC goes into effect. To this end,
Commerce Bank will cend to you the formal LC early in the week of
October 25, Attached to this LC will be a statement to the
effect that the LC will not become etfective until Commerce is
notitied by Chase, via authenticated SWIFT that their LC has been
released. aip=

For that to happen the Division must notify Chase prior to
October 28, 1993 that it may release LC number PG633210 at 8:00
am eastern time, and to notity Commerce Bank by authenticated
SWIFT, accordingly.

Per our discussion, you did not see this to be a problem,
and 1 certainly appreciate your cooperation. I will instruct
Commerce Bank Lo send to your Mr. Wayne Hedberg a taxed copy of
the replacement LC (and attachments) at their first opportunity,
to be followed with the original copy via express mail.

Should you or any of the persons copied on this
correspondence have any qquestions iu Lhis regard, please do not
hesitate to contact me at 913-344-9234(phone) or 913-338-7921
fax) .
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Oct 22,1993 11:56AM  FROM NAMSCO i TO 88013593940

Richard A. Coxr ARM
Risk Manager, (ireat Salt Lake Minerals

cc:  Healher Harrison, Harclays PLC (fax)
Paul Fahmie, Chase Manhattan (212-344 14%7)
Connie Shearer, Commerce KC (tax)
Susan Day, O.P.
Ken Warnick, GSL-Ogden (fax)

P.@2




